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INDERPENDENT ALIDITOR'S REPORT

To the Board of Trustees
Garfield County Public Library District

We have aud ted ke accomaanving “inancia | state ments of the govemmen:a | activifies, the general ‘linc,
ard lhe rema ning inlormalon lund ¢l the Garickd Coun.y Fablic L brary D slhicl (Lhe “Dig.r ¢l). as ol and
for the year endec December 31, 2020, which collest vely comprise tae District's basic finargial
slalernenls gs listed in the lable of conlenls, and be rekled noles Lo e linancial slalenenls.

Management's Rasponsibility for the Financial Statements

Maagementl is resoonsible lor the preparation anc lair presenlalion ¢l Lhese [(ir ancialslalemrerls in
accordarce with accourting principles generzlly accepted in the United States of Amer ¢a; this incldes
lhe desigr, implermenlation, ard mairlenarce ol internz | controlickvan. W the preparalion wne lair
presentation of financial stazements taat are free from material ~isstazement, whether due to fraud o-
crrur.

Auditor’s Responsibility

Qur responsibility is Lo express opiniors on Fese linsncial stalements bascd on our aud L, We corduclec
ouLr aud tin accordance w ta aud t ng standardz gene-aly accepted ir the United Siates of Americs
Those sladards require Ial we plan and per’orm the aud Lo ok lain reascnavle assurance aboul
whether the finsncia| stazements are free of materia| r-isstazement,

An audil involves performing arocedures 0 oblain audi: ev dence abaut the smourts and discjosi.res n
lhe ‘inanciz| slalerrerls, The procedares selecled depend cn Lhe audi.ors judgimien., including Lthe
assessment o the “isks af mater a] misstate ent of the ‘inancis | stater-ents, whether due ta fraud or
crror, [n making Lhosce risk asscessmenls, Ihe audilo” corsiders inlerng | conlro] “eleven. Lo Lthe enlily's
preparation and fsir prezsentation of the f nancia| stalements in orcer 1o design aud t procecures that are
appropriale ir Ihe circumslances, bul ne. lor ke puroose ol expressing an opinion on Lhe ellec.iveness o
the enitv's interna) cortso]. Ascardingly, we express no 3.ch op nion, An a.dit ajgo nclades evapaling
lhe approprigleness o accouling polic os vsec and lhe reasongbleress ol sign | canl accoanling
estimates made by maragemert, as we|| as evapating the cvera|| prexentation cof the f nancia|
slalemenls,

We bclicve Lhal .he aadil evicence we have ob.ained is sull cical ard appropr ale .0 aravice a bas s lor
our aud t opiiions,

Opinions

Inaur painion, te finaacial state nents -eferred to above present fairly, in a|| materia| respects, the
regacclive linancial peg Lor ol 1ne gevemmen.alaclivilies, the gencral lund, and Lhe remaining
in“‘ormaticn furd of the Garfie|je Cauniy Pubjic Library Cistrict as of December 31, 2020, ard the
icsaeclive changes nlinarcial sosilicn Leicol lor the year then ended ir accordance wilt accoarlng
or nciples geners|ly aceepted in the United States of America,
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To tha Board of Trusfees
Garfield County Public Library District

Other Mafters

Accounting prine ples generally soseptec n the Unitec States o America require that the Maragerent's
Discussion and Analysis in Seclion B be presenled 1o suppkemenl Lhe basic linancial s.alemenls. Sach
information, althaugn not & par: ¢f the hasio f nanc al statements, is required by the Covemmen&|
Accounling Slandards Board, who corsiders i. Lo be an eggenlial parl of ‘inancial reporting for plcing Lhe
hasic f nancial stalemen:s in an aparopriaie aperational economic, or hizlorical coatexd, We have applied
cerlain limi.cd procedures Lo lhe Maragemenl's Discussion and Ana |y$i5 in Scclion 3 in accordance wilh
audifing slanda“ds gererally acceated in the Urited S:ates of Americg, wnich corsistec of inquiries of
meniggemernl abodl lhe rreelhods ol areparing Ihe informalior and cemparing Feinlornalion ‘ol
corsistenoy with maragemert’s ‘ezannses 10 oLr inquires, t1e bas ¢ financial statements, and atker
kn0wlcdgc we ablained daning ou” audil ol Lhe basic lirancialslalemerls. We do nol CXP eSS an opinion
or provide any assurance on the i~formatior oecalse the Imitec orocedures do ra: pravide us with
sufllicien. cv dence Lo exaress ar opin or or provide any assurance.

Ihe budgelary cerparigon inlermalior n seclior L is nol a reqaired parl of Ihe bag ¢ linancial slalemne s
hut iz supplementary informatinn required by accounting princ ples generally acceptad in the Unitec
S.ales o” Amevica. The Ladgelary compar san inlormalion hias been subjecled .o Ihe zudilirg precedures
applied in the audit of 1he firancial statemrents and certain acdifional procecures, includirg comparing and
iccorciling such inlornalion direclly Lo the urderly ng accounling ard oler records used Lo prepare he
financial stalement ar 1o the financial statemrents ther-zelves, ard nthe- acdifional procecures ir
accordance wilh avdiling glandards gererally accepled ir Ihe Uniled Slales ol Americe. In our op nion,
the infc-mat an is faidy sfated n all matenial respects in relation to the f nancial stalemen:s as s whole.

;,(4;: /éf-ﬁw and ?'?(:f';;-.:-;i Lig,

McMahan and Associates, L,L,C,
July 13, 2021
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Garfield County Public Library District

Managemenl's Discussion and Analysis
December 31, 2020

As management of Ga-field County Puhl ¢ Library District (the “Distric:™), we ofer readers of 1he
Dislric.'s linar cial slalermenls th s narralive overview and analysis ol the linsncial aclvilics ol e
Distric: for -he fingal year ended December 31, 2020,

Finanglal Highlights

s The assets of the DisT ct exceedad ts |abiities by $24.1° 8,778 at Decemoer 37, 2C20.
QO*thiz amourt, $5.648,519 may be used to meet the Districts ongeing oblgations ¢
palrans.

o Ihe Dislricl's 1o.al Nel Pasilion ncreasec oy $3,617,274.  hig was primarily due Lo a
growth i~ sales tax reveqwe and 1he effects on spending as a resuf of the COVIDAS
glokal pardemic.

= Atthe end cf 7020, fotal fund balance for the General Fund was $8.750,122 or 127%
percent o blal General Fund expendivies.

Overview of the Financial Statements

Thig ciscussion ard anslysis is irlerded e serve as an inlroduclion e the Dis.rels oagic linancial
statemerts. The District's bas ¢ financia| stazements are cor-prised o7 twe comporerits:
Governreerl-wide irancig] slaleenls and Noles lo Lhe Financial Sla.cmenls,

Government-wide financial statements: Thc governmenlawide lingcial slalemenls are
designed ta prov de readers wta a broac averview a” the District’s finarseas, in @ manrear sirmifar
lo a privale-seclar bug ness,

The Slalement ol Nel 2osilicn prescnls inlorrmalion on all e Gisliicl’s assels and fabif.ics, and
deferrec inflows o.if|ows of ‘esources, with the cifference between ike two repeorted as Net
Paosilion, Over Limie, increases ¢ decreascs 1 Nel 2osilich may serve as g usclu | indicalor ol
whether the financial posizion of -he Disr ot 3 mproving or cezeriorat ng .

The Statemen: of Ast vities presents informst an showirg haw the gove’nr-erit’s Nei Pasition
chznged during the maosl recen. liscal yeau, Al changes in Nel Posilion gic reporled as soon ps
the Lnde-|ying event qiving rise to the change occurs, ‘ega“djess of the timing of rejated cash
llows, Thus. "evendes and expenses arc rieooiled in Lh s slalernenl "o same ilews thal willarly
res |t in cash “jows in “ntare f s¢a| pericds,

The gover menia| aclivity of -he Disir ot iz | brary services. Taere are aJur-ently no hi.siness dype
aclivi.ies of [1e Cisliicl and the Dis.rol ciscree. ly preserls Lhe Carlield Coanly Puofic Libiay
Fowundafion, & aon-arofit organizaticn forr-ad excpsive ly for the kenefit o, to perfom the
luniclions ol, or lu cary odl e charilable and cducalional parpeses o Lhe Dislric.,

The governmeril-wica linar cial slalemenls can ba [ound on pages C1 and CZ ol Ihis reporl
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Overview of the FInanclal Statements (contlnued)

Fund fnanglal statements: A-unc sa grouping of relaed accounts t1at is Lsed fo mainizin
corl-al ove- resources thal have baen segregaled lar spec | ¢ aclivi.ies or objaclives. Thg
Nistric:, like other state and local governments, uses fiund accourting to ensue and demonstrate
comoliance wit iance-relzled legal recui-arrerls. The Dis.rcl currenlly has one lund, the
General Fund, waich is a govern™~ental “und.

Governmental funds: Govern—erital “unds are used to account for essentiz lly the same
Iunclions reparled as govarnmenlal acliviligs in 11e govemmen. wide linanc al s.zlemenls .
Hawever, Jnlike the government-w de financial statements, goveramentalfurd firarcial
slalemerls “ocus 1 near-le-m irlaws and autllows of spe1dabk resources. as wellas on
balances of suendable resources available at e enc of tae ‘iscalyear. Such infarmation r-ay be
usef.l in eveluating a govemment's nezr-term “inanciryg reqJiraments .

Bocause Lhe [acus of govarnmer lal lunds is narrowar [han el ol e govemmenl-wde lingncial
statements, it is useful to compare the information presented for governmental funds wta similar
informalion prasen.ed lor govarimenlal ac.ivilies ir he gaverrmenlwide I nancial stalements.
Ry doing s0, readers may better uncerstand the long4er~ mpact a° the government's near4em-
fingncing dec sicns. Both the expenditures and changes in fund balances provide a recanciliation
to facil tate th 5 comparison betweer governmenialfurds anc governmentalaclivtes.

Notes to the Flnancglal Statements: Thre notes provide add tanalinformat on thatl is essertal o
a ull anderstand ng of e dala provided in .he govemant-wide and Turd lirancial slalemer s,
The Noses 10 the =inancial Stater~ents can be found in section N of th 5 “epo-t.

Government-wide finanglal analysls: The majarity of tae District’s revernue was from property
ard sales laxes (sed lhe Noles Lo e Financ al Slalemenls). Vus. ol Lhe Dislricl's assals a-g
reflected in the irvestmentir capital asse7s (i€, bu [d ngs, beoks, fumiture, fidures, ard
acuiomenl), Czpilal assels accourl or 80% ol 1ne .olalassels, The D sl-icl will Lsa these assels
1o provide services 1o its ¢itizens. Acco-ding |y, these assets are not an avaipble sou‘ce for
paymenl o’ lulu-a sperding, Ol I8 remaining assels, 3% ol lhe gevemmenla |aclivilies annua|
budge: is restricted for use in the event 0" an emergency.



Overview of the FInanclal $tatements (contlinued)
Government-wide financlal analysls (continued):

Garheld County Public Library Districl's Net Position

2020 2019
Assets:
Currenl. and olher asscls $ 15,838,722 $ 13,129,556
Capital assets 23,845,369 24,505,244
Total Assets 39.681,1/1 37,631,800
Deferred Qutlows of Resources:
Bond re‘unding deferred autiowsa 977,363 1,131,683
Total Deferred Outflows of Resaurces 977,363 1,131,683
Liabilities
Other liabilizies 284,452 129,518
Long-term liabilities 10.506,7C1 11,860,500
Total Liabilities 10,791,283 11,9€0,018
Deferrcd Inflows of Resources:
Unavailable revenue 5.751.133 6,271,961
Total Deferred Inflows of Resources 5.751,423 6,274,961
Net Position:
Invas:ment in capital assets 16.171,089 11.671,032
Reslric.ed 299,200 180,500
Unrestricted 8.645.5919 5,679,975
Total Net Posltlon $24.178778  § 20,501,650

Appraxir-alely 63% ol [ha Dislricl’s nel sosilicn rellects ils nvestlmenl in czpilal assels, wnich
incluces buildings, equipment, |ard, vehicles, and books and periodicals. Total assets increased
$2,049.341 prinarily dae -0 an incressd ir cash and irvestment posizionsg , Total jab fties
decreased by $1,798.725 main|y dJe -0 ~epay~ent of prncisa|or debt,
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Overview of the FInanclal $tatements (contlinued)

Government-wide financlal analysls (continued):

Garficld County Public Library District's Change in Net Position

Revenues:
2020 2019
P-ogram revenues:
Collect cn revenie 5 78,029 S 126,224
Gengral rewenues:
Salus .axes 3,056,068 3.008,252
Propory “axes 6,UE2, /68 2.501,148
Soeci’ic: ownership; taxes 411,143 179,602
Earnirgz on investmer:s /5,950 117.214
Donazions 4,533 32.000
Granl nco™e 348,911 58,705
Total Revenues 10,007,437 6,007,175
Expenses:
Lib-ary scrnices 5,329,819 3,891,120
General covernmert 1.060,639 895,963
Total Expenses 6.390,” 6 4,790,028
Qperating Income 3,617,274 1,237,087
Changae in Nat Posilion 3,617,274 1.237,087
Net Position:
Beqgiring of Year 20,501,501 15,264,117
E~dirg of Year § 21,118,778 S5 20,501.5041

The Distric’s telz| Net Pasilion increasec oy 83,617,274, "hig is caused by the growth in sajes
tax reveruc ard the ¢fec:s o1 spending as a resufl of the COVD-19 global pandemic . Propery
ard salss taxes were the most significant sources of genera | revenue for the District accou nting
for approximalely 21% ¢l revenues,
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Overview of the FInanclal $tatements (contlinued)
Financlal Analysis of the District’s Funds (continued)

Personnel services (wages, relicerert, Fealth insu-ance, etc.) make Jp tre larges: scurce 07
axpendilures for Lthe Districl.

Budget variances in the General Fund: The District's 2020 badget was app-aved &t 'he enc of
2019. &Significant bucget variances were as follows:

Variance
Final From Final
Budget Actual Budget Reason
Revenues: B

Sales 1ax 2,53C 000 3,020,3€2 190,362  Stronger ecoromic cenditions than pro eclec

Spectic awrershif; taxes 162000 47 143 249,43 50 lux albealion increased accardi~gly wilh
e approved oalbl measure lar increase 1 nill
kbvy . Budget based on 270~ 1.0 mill lewy,
however £0 tax paic out based on 2.5 mill levy.

Famngs o~ i~veslrenls 9C.000 45,950 44,050) Signiicanl decing ir inmeslrenl vickl rales

FCines, lees and alker reve oo 13¢.100 T8.C2¢ (81,077)  Lbiary closce perion al Lhe year and upun 1e-

apen, Distrct was nol collecti-¢ cask.

Crant income 97 5/5 348,11 201,366  Unanticipated receipt of Coronavrus Re fief Fund

gran
Expenditures:

Faiso-~d sevices 3.£15.656 2,6°6.524 1,208,732 A slafling reseive is nol buil. in Lo the budyel;
Hiring delbys were a resat of COVE-19.

Likrary materiala G11 887 786,015 125,866  Spending =hifts and pivois we’e required due 1o
Covi49,

IT suppenl 368 174 277 .51 97,6"3  Now websile ¢eayed .0 2021,

Furc-zsec services 237 296 °24,3C1 12,9895 Mary budge.ed projecls ¢ d nol cmbark due (o
COVL19

Building costs anc util1es 1,£74 830 989,33¢ 685,19  Ma-y budgesad projectz ¢ d nol embark d.e 10
covieAy

Events & pregrams 2€C 600 94,651 155,649  Nc inpsrson events ozcurec in 2020,

Capital assets: The Disliicl hac a nel nveslment in cepilal ol assels o 515,771,058 al e ol
of 2020, Additiona| irformration as we|| as a detailed efssificafion of the District's net cap ta|
asscls can be [ound in e Nales Lo Lhe Finarcial Slalemen.s in scclion D ¢l Lhis reporl,

Next year’s budget and rates: Tha Diglricl had ¢8.75C,” 22 0" [und balance al lhe end ol .he
aur-ent fiscal year., The Districts 2021 budget art ipated a begirning bajance of $8, 87,159,
The 2021 budge. anlicipa.cs "evendacs ol $9,000.264 and expendilares ¢l $9,000,364

Request for Information

Thig ‘inanciz| reporl is designed lu prov de a yeraral overviaw ol Iha Diglricl's | nances lor ||
thoze with an interes: in {he gavernment's finances, Questions concerning any af the information
proviced in his 1cooil or requesls “or add Lona| lingnicial inlorrnalion shou d be eddressed lo
Garie|d County Public Library District, 207 East Ave , Rifle. CO 81650 or you may ca || 970-625-
4270,
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Garfleld County Public Library District
Balance Sheet | Satement oF Not Position
December 31, 2020

Primary Governmend

General Statement of Componenl
Fund Adjustments Net Posilion Unit
Assets:
Gash and inves.menls 2489 114 - 8,£89.114 273,005
Accounts reseivadle 116 .61< - 1°66°4 676
~reosaid expenses 33,539 - 33939 -
>rooerly taxes receivable 5,/51.433 - 5,051,433 -
Sales .axes receivable 592,64« - 592 644 -
Long-tar~ lease, net of a~ortizazion - 854,998 854 998 -
Capizal aszets, net of depreciation - 23,815,399 23,845.399 -
Total Assets 14,983,744 2£,000,39¢ 39,664,141 223./69
Deferred Outilows of Resources:
Bord re‘u-ding deferred outlows - 77,363 977 363 -
Total Deferred OutAows of Resources - 977,263 977 363 -
Liabilities:
Accounts voLcners payable 11£,623 - 15 523 -
Accrued payroll 36,159 - 301569
Grants payabie 5,761 - g /61 -
Accrucd compensaled absences - 124,149 124 149 -
Certificatss of pa-ic pafion - curren: portiar - 1,288,727 1,388.727 -
Certificates of parficioation - non-cu-Tent porion - 9,117,974 9,177,974 -
Total Liabijitles 160,443 10.630.850 10,/91.293 -
Deferred Inflows of Resources:
Jnavailable revenue - arooerty taxes 5,751,433 - 5,751,433 -
Jnava lable revenuye - sales taxes 321,746 (321.145) - -
Jnavailable revenue - granl rever uce - - - 8,03
Total Deferred Inflows of Resources €,073,179 (321,746) 5751433 B.03"
Fund Balance/Net Posltlon:
Fund Bajnes;
Non-gpedzble 32,939
Rastricted “cr emerger cies 298,200
Aasignec for ‘eplacemens 151,266
Uniassigned 8,265.717
Total Fund Balance 8,750,122
Total Liabilitics, Deferred Inflows of -
Resources and Fund Balance 14,983,744
Net Position;
Investmen: in capita| assels 15171.059 -
Restr cled for emergencies 299 200 -
Urrestricted 5,648,519 215,738
Total Net Position T 24TB8778 T ZI5 7%

The accuompanying notes are an inlegrz | vart cf thase “irancial stetemants .
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Garfield County Publjic Library District
Statement of Revenuas, Expenditures and Changes in Fund Balances / Statement of Activities
For the Year Ended December 31, 2020

Revenues:
Praperty taxcs
Sales exgs, nel of $95.135 in relunds
Specta owrersnip taxes
Larnings an inveslmentls
Fines. fees and ather revenue
Dopnations
Granl income
Total Revenues

Expenditures/Expensas:

Personne| services
Liorary materials
Adminis.ralive
| s.apport
Purchased scrvices
Building ccsts and ut |ities
Fvenis & agrog-ar-s
Adverl sing ard markeling
Deareciation and amoriization
Neot service:

Prircipal

|nterest

Total Expendltures/Expensces

Change in Fund Bajance / Net Position
Fund Balances/Net Position:

Reqinring of Year
Lnd of Year

Primary Government

General Statement of Component
Fund Adjusiments Activities Unit
6,062, (68 - 6,062,763 -
3,020.362 35,706 3.058,068 -
411.143 - 411,143 -
45,950 - 43,950 22
78.029 - 78,029 7.895
4.563 - 4,563 10.948
348,911 348,911 -
2,971,726 35,706 10.007 132 18.865
2,616,924 48,533 2,665,457 -
/86,013 (¢/8,8r3) 307.146 -
286.944 - 286,944 -
271,011 - 271,511 -
24,301 - 124,301 -
989.339 - 969,339 -
94.951 - 94,951 4.379
41,863 - 41,863 -
- 1,118,325 1,118,325 -
1,383.799 (1,353,729 - -
306,001 151,320 160,321 -
6,971,652 (£81,494) €,390.153 4,379
3,700,074 517,200 3,677,274 14.4856
5,650,048 20,501,504 701,252

Ihe accomoaanying noles ase an inlegral varl of hese linancial slalemenls.,
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Garfleld County Public Llbrary Districl
Notes to lhe Financial Statements
December 31, 2020

Summary of Significant Accounting Policies

The Garield County P blic Library District (the "District’) was established January 1, 2007, as a
political subdivision of the S-ate of Colo-ade to provide library se-vices irrouchoui Garfield
Coun.y. ~he Dislric. is governed by a sevar (7) ma~ber board ol lruslees (lhe Bowrd) appoirled
by the Garield County Commiss gners (the Commissioners). The Commissioners’ accol nsa bility
lor Lthe Districl does 10l exlend beyonc making appeinlmerls lo .Fe Baarc.

The Distric:'s firancial statsmerts are orepared i1 accorcance wtn U.S. genarally accepted
accouriting principles ("GAAP"). The Gecvemmenra|Accounting Standa-ds Peard ("GAS3) 5
regoonsible lor eglablishing GAAP lur glale and kicel governr-anle Frough ils prancuncemenls
(Statements and [terpretations). ~he mnere significart accounting peicies estaoizned by GAA>
used by e Diglricl are discussed below.

A. Reporting Entity

The revorling anlily consisls ol lha prirnary gocvemimen. and compenenl urils.
Carmrponent units a-e legally separate entities tha: are inchided in a govemnment's
rea0rling antily vecawse of the significance cf their operzling or na-cial reblionships
with the District. ~he Districy’s firancia | staterrerts include the Garfield County Puklic
Library Fourdzslion. Inc. (Ine "Foundalior’) whick was [crmed exclusively le carry ou. Lhe
charitable and educasion ‘unctions of the Nisr ¢t.

The financial statements are farmaited ta allow the user 10 ¢learly distinguish belween
he prirr-ary goevemmern. ad ils componerLun L.

B. Government-wide and Fund Financial Statements

The Lislric.'s basic inanciz| slalar-enls include bolh govermnimenl-w de {reporlirg lhe
Nistric; as & whole) and fund financial statenents {reporting the District's rajor flinds).
Bolth Lthe govarnmernl-wice anc lund [ nancial slalemen.s calegorize primeary aclivlgas as
eitrer govemmenta| or bus ness type. Currently, the District has cnly governmenta|
aclivi.ies,

1. Government-wide Financial Statements

In e govemmen.-wide Slalemeril of Nel Posilion. 1he govemmen.z|ac.ivilies
cojumrs are reported an a fil]|accer.aa} economic resaurce basis, whicn
recoynicos dll lorg-lemr assels anc -aceivebles as wellas bngdern deb. a-d
oblications. The Distric’s re: position is repored in taree parts - nvested n
capilal esss.s. nel ol refalad dekl; reslriclsd nel pos Lon ard uareslric.ed nel
Position.

The government-wide facus is or the ai.stainaosi|ty of k2 District as an ert ty and
lhe change in e Diglricl's nel pug lior -asulirg [ron Lhe car-anl year's acliv liss,

2, Fund Financial Statements
The linzncial lrenszclions o™ Lhe Rislricl are repor.ed in 1he geera | lund. whicnh is
accounitec for by provid ng a seoarale set aof seff-hancing acco.ants that
cormarises ils assels, liabif.ies. -aserves, ‘unc equily, revenues ard

expenditures/expenses .

The fund focL s 5 on cumrert avaipble ‘esou‘ces and budgel compliance.



Garfleld County Public Llbrary Districl
Notes to the Financial Statements
December 31, 2020
{Continued)

I Summary of Significant Accounting Policles (continued)

C. Measurement Focus and Basls of Accounting

Measure~erit focus refers 10 whether financial statements meas.ure changes in cu -rent
resources only (currel inzncial lceus) or changes i1 bolh current and long-4erm
resou-ces Jong-tem economic facus). Rasis of accountirg refers 10 the paint at which
rever Jes, expenditures, or sxpanses are -acognized in the accodants and reoortsd in the
financial stazements.

1.

Long-term Economl¢ Focus and Accrual Basls

Governrrertal activities in the govemmen: wide financ al s:atements use the
lang-ter~ economic focas and are orese1tad an the accrual bas ¢ of accounting.
Revenes are recognized waen eamed and expenses are recognized when
incurred, regardless o™ Lhe liming ol the rekiled cash lNows.

Gurrent Financial Focus and Modified Accrual Basis

The goverimenlal lurd firancia | slalerrerls usy the cu-renl linanc al ‘ocus ad
are presenzed on the medified accrual basis of account ng. Under the modified
aceraal besis a” accounling. revarues dare resarded when suscepliole lo accrusl:
i.e., ooth measurable and available. “Ava lRoke™ means caollectible w thin tae
cur-ant seriod or saon enough haresller o be used .o say liabiiles of the
cur-ent geriod. Fxpend tures are generally recogrized wher the refatec kaoil ty
is incurrec. The exceplon lo Lis gararal rule is 1al principal end inleresl on
genera| |cnn-term deb:, if any, is recoqnized wken die .

D, Financla] Statement Agcaunts

1

Cash, Cash Equlvalents and jhvestments

Cash and cash equivajents incude ar-ounts ir demand desosits as wel|as
shorl-lem irvaslmenls wilt a melar ly da.e wilhin 3 morl1s o™ Llhe dele acqu red
by the Distric:,

Invesiments Are siated at fair vapie. The cnanga in fair vajie of invesiments is
recognicod &5 ar ncressg or decrease lo inveslmenl assels and irvaslmenl
income.

Calorado statute perm ts investrerts in the following type of ob|gations:

= U S, Treasury Ohjigatipas (maximum maturity of GO rncths)

=  Fecera| [nastrumertajly SecLrizies (maximum maturity of 60 marnths)

» FD|C-insured Certificates of Deposit (maximum matur ty of 18 mortas)
e Coarporale Bonds (maxir~um maluily " 36 months)

o  Prime Carmmercia | Peper (r-axiwrr ma.rily gl 2 mor )

s E| givle Bankers Accsptar cas

= Repu-chase Agreements

= General Ob| gations and Revenue Ob|gations

= Local Government [nvestment Pocls

o  Mcaey Mar<el Mulua| Furds
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Garfleld County Public Llbrary Districl
Notes to the Financial Statements
December 31, 2020
{Continued)

I Summary of Signiflcant Accounting Folicles (continued)
0. Financlal Statement A¢counts (continued)
2. Property Taxes

Property taxes are assessed ingre year as a lien on the prape-ty, but not
collected by the gove-nr-ental unit until the suosequert yea-. b accordance witt
generally accepted accounting principles, the assessed but uncollected praperty
laxes have bean recorded as a receivable a1d a deler-ad inllow ol resource s.

Sales Taxes

Szles ex s collectad by businesses throughaut Gerfield County ard remited ta
the State of Colorado. Depatment of Revenue, by the 20" o* each morta afte”
recaipl. Tha Slale ol Colorado Len remi.s Garliskd Counly's perl on lo Lhe
Garield County Treasurer. The Garfielc County TreasJrer then allocates the
Distric.'s porlion of sales laxes and Lraslars (0 he D sliicl or (ha 10" of the
mcnth following receiat fraom ke state. Sakes taxes received by tae Jistrict are
revorlec as revanue wher raceived excepl &l year-end. Amounl dusg lv he
Nistric: al Decer-ber 31 and received within 6 davs a-e reported a5 a receivable
ard a rgvenue in Lhe camranl yea . Amounls nol received wilhin 63 days al.er
year-end are reco-ded as a receivable and defer-ed inflow of resources.

Due to and Due from Component Unlg

Carrponent yni- receivab les and payables anse from f-ansaciions with the
Foundalion and are rece-ded in Lhe genery | lund ir Iha periad in wnich he
fransaciions are executed. The bapnces ~esuf f-ar the time g betweer the
dzles Lhal the coponenl unil reimou-saole expendilures accur. wher
transaciions are ‘ecorced in the accountirg syster~, and when pay~ents are
made,

Capital Assets
Capila| assels, which include bnd, buildings, equipmenl. lumilure a1d iX.ures,

ard |iorary materia|s are ‘epotec n the governr-entawide ‘inancia | stater- erits,
Capilal assels are delerrm ned veing Lhe lajlowing cosl .Fresnods |

Assets Threshad
I and Al
B.Jldirgs 550,000
urltare. fixiures ard cquloment $5,000
L brary materag Al

Such assets are recorded at historlcalcost, Jonated casltalasscts are “ecorced
at accuis ton fair vajue at the date of conation .



Garfleld County Public Llbrary Districl
Notes to the Financial Statements
December 31, 2020
{Continued)

I Summary of Significant Accounting Policles (continued)
. Financlal Statement A¢counts (continued)
S Capltal Assets (continued)

BLilcings, fumiture, fixtures and equipmen: and | brary mate‘iak are deprec ated
using the straight-li1e r-athac over the followirg est mated Lsaul ives:

Assets Years
Build ngs 215 -40
Bullie ng Impreve~cants 20
| Lrnlture, fXaUres and equ pmen: 3-10
Library maerabk 5

Compcensated Abschces

Ihe Dislric. allows s empleyees .0 accumulale personal days olf, based on the
emoloyee's |enctn cf se-vice. Personal cays off can be accrued up tc &

rax mum of 240 hours . Personal days cl” are paid oul upon lerminalon up lo Lie
max mum accraal.

The Distric: alzo allows employees to accumu [ie sick leave. Sick eave s
accracd al arale of 8 hou’s per month regardless ¢l cnployee’s lenglh of
serv ce. Sick legve can acc.mulate up to 86C ho.urs . The Distrct coes not pay
acceracd sick leave upan lermination.

AL Decembe” 31, 202C, the estirated value of accumu icd personal days off Is
$121,119.

Deferred Outfjows and pnfows of Resaurces

In acditior 1o assets, the stater-ent of financia| position with sometimes report a
separate scctien for ce’erred outflows of resalrces . [ his sepasate financlal
statemert e|ement, deferred out’jows cf rescurces, represanta a consur-p-ion of
nel pasilior [ha. asplics .0 a lulu-e periad and so will ral be recognized as ar
outflow of resource (expensel/expenditure) uqti| then , The District 1as one iter-
thal qualifics for repariing in tis category . Accardingly, the iter, bend refunding
deferrec oLtfiows, is deferred and recognized as an ou:flow 0° resoLrces n the
perlod that amounts becante expended,

In acdilior Lo fiabililics, the slalererlal ivancial posilion wi || samrclimes reparl a
separate secticn for ce‘erred inflpws of resources . Tkis separaze financia|
statemert clemet, deferred inflows of reaaLrces, represents an acquisition of
net position 1 a: aop|ies -0 a futu-e pericd(s) and sz wi || not ae recognized as an
Inflow of resodrees (reveawe) umil thas time, The DIstrict qas two ltems Shat

qua| fy “or reporting ir 1his cazegory. Accorcingly, these izems, anavsighle
revenae rom propeily laxcs, anc aravaikble revenue from sales Lax. are
defemrec ard recpgnized as infpws of resources in the aeriod that the amourts
became available.
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Garfleld County Public Llbrary Districl
Notes to the Financial Statements
December 31, 2020
{Continued)

I Summary of Significant Accounting Policles (continued)

D.

E.

Financlal Statement A¢counts (continued)

8.

Use of Estimates

The preparation of finar cia | statements in confor-ity with gene-ally accepted
accounting principles requires the D strict's managemen: o make estimstes and
assumptiors tha: afect the reported armrounts cf assets and labilfies, the
disclosure ol conlinganl assels anc liaoill8s gl lhe dals ol the linancial
statemerts, anc {he reporled amourt of revenues and expend tures or expenses
during the reporlirg perad. Acluzlresulls could diler [or- (hoge gs.imales.

Fund Balance Disclosure

The Dislric. clzssilies governmenlal lund baknces as lollows:

1.

Non=spendable - incduces fu1d balance amour s that cannol ve spel gilk sr
becalse it is not in spendable feem cr oecalse of legal or contractual
requiremels,

Spendable Fund Balance:

a. Restricted — inclucas lund balarcs amoanls thal are cerstrained lor
specific pLrposes whicn are extemally impased by oroviders, such a3
credilors or amounls conslrained due .o congliluliona l provisiors or
erablirq [eq skfion. As of December 31, 2020, 5269.20C was rest-icted
lor eme-gencas .

b, Gommitted — includes ‘unc ba p1ce amounts ha. a-8 cons.rainad lor
specific pLrposes that are interna|ly imposec oy the government through
larmal aclior ol he highesl eve|a” decision making au.tarily which is
the boarc of di-ec:ors, These amourts canncl be used for any oher
pLrpose Jnlass lhe Board removes or charges lhe spacilisc ase by
takirg the same type of action (ordirance or resalJtion) trat was
ams|oyad when .Fe lunds wers in Lally comrrilled | This clssilica.ion
also ingjuces contractiua | ab jgalions o the extent that exisling resources
hzva been spacilically comimil.ed [cr ase in salislying lhose corlracly g
requirements,

C. Asslgned —incluces sperdatie fund bajnce ancunts that are intended
lo be used lcr oecilic purposes [ha. a8 reilhar considerad restricled or
com~itted, Func Rajnce may be assigned hy the hoad or its
managemenl designes

d. Unassigned -incdes res dual pos Lvs [und balarcs wilhir Iha Genera|
Fund whick 1as not been classified within ke othe abave-mertor ed
calegories, Unassigrec und baknce may also incjude negalive
halannes for any governmerta| fiind if expendihires exceed amo.nts
reglricloc, comimn lled, v~ assigned lor Lhoss spacilic purposss |

The Lislric.'s pol cy & lo ma nlain a ~inimum [and balknce L1zl wi || pravide lor
sufficient cash flow to operate the District far 3 x manths (o one year. This
amount shzll be equal lo nc. bss han 100% ol the pravious yea~'s ac.Lal
expenditures of tae Jistrict's Genera| Fund,

D5



Garfleld County Public Llbrary Districl
Notes to the Financial Statements
December 31, 2020
{Continued)

Summary of Signiflcant Accounting Folicles (continued)

E.

Fund Balance Disclosure (¢onllnued)

The Distric; uses rest-icted amounts to be spent firsi wken both restricted and
urreslrictec lund balznce is aveikble uiless hes are lgal cacumen.s celrecls that
prohibit doing Fis, such as in gran: agree ments requirirg dollar “or dolkar spending .
Acditiorally, -he Disr ot would first use committed. then assigrad, and bstly unassigned
amounts o7 unrestricted furd bakance wher experdiiires are made.

Reconglllation of Government-wlde and Fund Flnanclal Statemenis

A,

Explanatlon of certaln differences between the governmental fund EBalance Sheet
and the government-wide Statement of Net Pasition

The goverimenlal lurd Balarcs Sheel includes adjus.menls balwesn rund balance —
govermmental funds anc Net Pssifion of govemmental activities as reparted in the
govaramenl-wide Slalsrrarl of Nal Posilion. Below are Lthe elemen.s cf the adjLslnant’s
columr.

Capital assels usec n governmental activities are not financiz|resources ard, therefore,
are nol -ape-lec nlhe lunds. $23.845,359 reprasen.s Lhe nel baok valie ol capilal
assets at Necember 31, 2020. | ong4e m keases are not financial resources ard,
he-glore, zre nol reported in e uncs. $854,983 reprasents the vale of (g long-.erm
lease ne; of accumJlatec amortization.

| onn-term [iabilities are not due and payatje ir the current pericd, and therefore are not
revorlac in Lthe [urd linarcigl slalemenls | 510,620.85C represeanls forg larm debl and
accrued compensated absences. Unavaiab e sa les tax revenue of $321,746 is
recognized i1 Lthe camenl pe-iod Slalarrerl ol Aclivi.ies. oul ceerred in e unc,

Explanation of certain differences betwean the governmentalfund statement of
revenues, expendlures and ¢changes In fund bapnce and the governmentwide
Statement of Activilies

The goveramerilal furd Slalenanl ol Raverndes, Expendi.ures and Charges in FLnd
Rajances ngl.ades adjustments hetween net change in funid balance of governmental
rurids ard changses irt Nel Posilion of governimenlil aclivilies as repor.ed in lhe
govermeni-wide Statemert of Activizies, Pelow are the ejg~ents of the adjustment's
columr,

Some -avenJes reparled in Lhe Slalemen. ol Aclvilies are -acognized whe1 samad and
the-efore are not reported as reven.es n the governmerta| finds . Tha adjustment
$25,706 rapresanls g charyge in Lnava kol sals laxes belween 2019 anc 2020,

Capila| assel eddilions a-8 reparled s expardilures in gaverrmenlal lLnds. owaver in
the Statement of Activities. these cosls are allocated over the eslimated usefu| fves of
lhose assels, Addilions ol capilal assels are boo<s and periodicals of $478,873
Depresiation and ar-artization expense a® 57,148,325 rearesents 51,138,718 of
depracialicn on capilal assels anc $9,6C7 cl amc-lica.ion expense on e frygder
|ease.
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Garfleld County Public Llbrary Districl
Notes to the Financial Statements
December 31, 2020
{Continued)

Reconclllation of Government-wide and Fund Flnanclal Statements (continued)

B.

Explanatlon of certaln differences between the governmental fund statement of
revenues, expenditures and changes in fund balbnce and the government-wide
Statement of Activitles {(continued)

Principal payment an [cng-term debs is an expense in the fund and recuciion of liability in
the Statement of Acivities. 5°.353,799 -gpresants psyments an kag4srm deb: for e
year ended Necember 31, 2020. The adjustment of $154,.320 is amortizafion of bo ¢
relndirg delarred oalllows. Tha linal elemant of e reconci ialior ¢ lha charge in the
accryed comnpensated absences of $48.532.

Stewardshlp. Compllance, and Accountabl My

A,

Budgetary Informatlon

Rudgets a-e &dopled on a basis cons stent with U.S . gererally acceoted accounting
prncioles. Annual appropr alions are adopled or alllunds. Experdilures may ra. legelly
exceec approprictions at the fund kevel. Allappropriztons bpse at yearerd. htae fzll
of gach year, the Dislricl's Bosrd ol Trugless fonizlly adopls a bucgel wilh aoprooralions
by fund fo- the ensuirq vear pursuyan: ta the Cobraca | oca |Budget | aw. The budget fo-
lhe governmenlal lunds arg adopled ©1 a basis consislenl wilh U.S . generally acceolad
accounting principles (GAAP).

(hH For the 2020 budget, prior 10 Augus: 25, the County Assesso’ sert 1o the Nistrict
a cerlilind gssessad valaglior ol all lexabk oroper.y wi.kin lhe Dis.rcl's
boundaries,

(?) On or before October 15, 2019, <he Nirecior submitted 10 the District's Roard of
Truslees a recomimrerded budgel hal dela d Lhe 1ecassery praperly .exas
neeced along witk other avaijab e revenues to reet ke Nistrict's operating
requirements,

(3) Far .he 2020 budgel, prior lo Decar-ber 156. 2019. It's Diglricl compuled znc
cerlified <0 the County Cor-missioners & rale of vy that wi|| de‘ive ke
necessary prope-ly lexas es compuled in e proposed budgel

<) A'lar a required public bsaring, Lhe Dislricl adop.ed lhe propused bucyel and an
appropriating resojution that leqally appropriated expendizures for the ypcom ng
CELS

(5) A'lar adoplan of e budgsl resajulion. [he 1 sliicl may rrake [ha lollowing
changes: (Aa) supplemenial app-cprations ta the exzent af reveniies in excess of
lhe eslimzled in lhe budgsal (b) srrergency avproonalions; and (¢) reduclion o’
appropriaticns for whick origina |y estimrated revenues are ir syficient

Taxes [eviec n one year are colecled intne succeeding year, Thys taxes certified in
2019 warg colleclad in 2020 and laxes carlled in 202C w || be cclleced in 2021, Taxes
are due on January 1st in the year of coestion; nowever, they ~ay be paid in either none
ins.zllmernl (1o lale- Ihan Aor] 3011} or lwe equal inslalimenls (ncl klsr Lhar February
28t1 and June 15th) w tnout inferest or penafly. ~axes thal are no: paic within the
prescribed lime bear nle-ssl al lhe rele al e pe-canl (1%) pe- menlh unli| paid, Unpaid
amounts and the accrued interest tnereor secome dejngJuent on Jure 15th,
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Garfleld County Public Llbrary Districl
Notes to the Financial Statements
December 31, 2020
{Continued)

ll. Stewardshlp. Compllance, and Accountably (continued)

B.

TABOR Amendment

Colorado velers passed an arrerdmrert to {he State Consfituticn, Article X, Sectior 20
(‘“TABOR”), which Fas several imilalions, inclding raising -avenae, spsnd ng abillies.
ard othe- specific requiremen:s cf state and local gecvemmen:s. The amendment is
comolex ard suvject 10 judicial irterpretation . The District beleves itis i1 carrplance
with the requiremen:s of the amerdmert.

One of ‘e requirements of TARCR s for eme-gency reserves 10 oe used for declared
amergecies orly. Emergancies, ¢ delined by TABOR, exchlide aconomic concilions.
revenue snorfalls, or salary or frirqge henefit increases. These reserves are -equ red to
be 3% ar r-are of fiscal yazr revenue (excludirg bonded dabt servica). The District Fas
reserved & aortion ¢fits December 31, 2020 yea“ erd fund balance in the Genera | Fund
lor erne-genc s as recuired under TABO=X n lhe armounl a” 5289.20C, whiclk s lhe
approxir-ate recuired reserve al Decer-her 21, 2020.

The Distric’s voters approvec the fellowing ballot questions on Nove ~ber 7, 200E:

Srall Garf o Couly be e tharizes Lo enter inlo a mnlip kdiscal year financial ek igation
wit~o_15~y ~crease in tha currant rate cf any counly tax thrcugh = pladge and,
comrmenc ~¢ dar.aty 7, 2007, lransler la the Garlield Counly Pub ki Library Dislricl ol an
anount cqual lo the o~c=<quarler conl sakes lax currenlly authorized (¢ be depesiled inle
ihe Czfield County Library Fund of Garfiald County Public Werks Fund pursuan: <o
Jounly Resol. lian Na. 80-198. wilh snch aulhorily lo conlinue unlil such dials hal The
olecge and fransfer s «ovakee by majorily vole of the e kectars of the ccunty: and shal|
3UG~ tsx -evenues conatilute a veter-=pprovad revenue change of the ccunty within he
mneaning ol Avlicge X, Seclion 20 ol 1re Copraco Cor sl lulio” .

S-zll Gartelc Co. ~y I'uhlc Lihrary L st” ¢t texes he Increasec §2.500,000 annually (fer
colleclion ~ cale~cas yeas 2008) &-¢ by swch accilicna] arcun s raiscd annualy
thereafier from an z¢ valorem a-aperly tax mill bvy impasad =t & rate ¢ cne mi|l for &
| Mites: twenty-yea: perad (With ca Brcar year 2027 helng the st scllecicn vear for the
lax ingrcase) Tor (he oo -posce of lunding [brery capilalimprovernents, incuding

¢ Rrjoczling &-¢ exvare ~¢ e szc ol e Gerwaad Springs brary,
Mxpans o of (¢ Carvongal furary
Fxpins o al 1o RTje foray
[reroving 27¢ expee 6 e New Caslje fbrary
Mxpians o~ ol I7¢ Sif jhriry

« LCvenl.z|expansicn ol Ihe Parashule/Rallgrenl Mesa jhrary, and
The furnis~ ~¢, oxczling &~¢ me ~@ining of such facijtics; and shajlthe revenue frem
suc- texes and the ~leresl ~comre t~ereo~ (regardlesa of &maount) conatiute a veter-
anvrovod rovenme chiingae ol The Dislacl wilhin the rmeaning ¢” Aricie X, Secion 26 ol The
Coalarada Cansdit.fion z-¢ an exceolion 1o the |mitzlions sel farth in Section 291 3C1 of
1he Colorado Rev zed Slat.les.

[ I I IR )

Ihe Dislric.s volers approvec Ihe ‘ollowing ballol ques.ian an Nave™ber €, 207 8:

Wit-o.1 s sing current tsx “sies, sha|l Czfield County P_o|c L o7z-y Districl oe
g.1horlze¢ o collect, “elaln &a~¢ exaenc allexcess reventi2s and cther runda scllected In
cajendar year 70° 7 and ~ ¢ach subsequent capndar vomn thoreal o withcu “urlhier ve i
z2070val, notwit~stz~¢c ~¢ t~e imiato~s of Adic X, Seclicn 20 cf the Caprada

Consllt. dlon ¢ t~e |Ir fat o5 set todh ~ Secllan 22-1-307 af the Co bradlo [2evised
slaules?
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Notes to the Financial Statements
December 31, 2020
{Continued)

. Stewardship, Compliance, and Accountabi ity (continued)
B. TABOR Amendment (continued)

The Distric.'s eleclorzle approved he Tulbw ng bz llol question 01 Novermmoe- 5, 2019:

Seell Garf elc Co.~1y I'ublc Library L at- ¢t taxes be increasec S5/ milicn annuzally

(es] miles 1everes e year 2070) and by whalever addilivnaliamounls are 1=ceived
z~~.&lly thereafier from an &c vabrer prapedy tax mill vy impased at arase ¢ 1.6 mills.
{or o_-ooszes t~a1 may inclLce:

Resloring | o727y "o rs;

Keeo ~¢ our | o7zr1e3 weallmea ~1ained and in good reparr, as safe, accesaikle
spicoes lor children, leers ane senions: ralaining quitficd skl

P-oviding sco4s, 1achno gy aind matsrials;

I>*ovlding ec..cat o~zlchases and events, Inzluding keracy programs o help
children @&-¢ (ees bar 1o read andd de horework, train velerans and job-
seeke-s for ~ew caraars, 0-eoze sludents for ccllege and careers. and help
zenlors f¢~1 sokt o~ and prevent the effects ¢* aging

Wil ¢ lize gvessighl and & independent annua | audil of expendilures,

A~: anéll tre proceecs ot 1he 1ax levy ecelved In 2020 and thereater. and 1he Interest
~eome Lrereer, ve collcclos and spenl regardless of the finilzlion of Section 29-1-3C1
C.R.S.; and shall zsll reve~_es “ecaivec by te District fror1 such increaza bs collecied and
spenl w Ihoul lire 1al o~ or ¢condil 07, 2~¢ w lhoul allecling lhe calleclion or spending of any
olher ~evenues ar funds under A-lick X, Seclian 20 of e Cabraca Canslilution, ar ey
other levs?

Ihe Distric’s management be|eves Itis In compllance with the financlal prov slons of
TABOR, However, ~ABOR is comrplex and suhject to interpretation. Many of iss
provisions w || require judic al inlerprelalion

IV. Detailed Notes on All Funds
A, Cash and Investments

Ihe Dislric.s depasils arc enliely covered by lederal deoosilory insurance (1 DIC™) o7 by
col|ate-a| he|d under Cojoradeo's Fubjc Deposit Proteciion Act (*?DPA"). The FD|C
insurcs the ‘irsl $250,000 of the Dislricl's deposi.s al cact financialirsl Lulion, Depces L
bajances over $250,000 are co|terajzacd as required by PDPA . The csrrvinc amount of
the D strict’s demand deposits and potty cash was $549,512 at year end .

Al Dccember 31, 202C, Lhe Dis.ricl hac |he fOIbWing irves.menls anc vajpe
measureents,

Investiments Mceasured at Nel Asset Value
Colcnuat $7.686,04%

Investments Measured at Amortized Cost
CSafe 53,557
. 1
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Notes to the Financial Statements
December 31, 2020
{Continued)

Iv. Detalled Notes on All Funds (continued)

A,

Cash and Investmenis (contlnued)

Nebt and equity secu-ities classified in | evel 1 are va lied using prices quoted in active
ma-ka.s for Fase securilies. Deblanc aquily secdr Las clssilied ir Level 2 are valied
using the follow ng approzches:

= U.S.Treasuries, U.S. Agencies, and Commercial Paper: cuotec pr ces for
Kentical sccdrtes In marke:s that arc ot actve;

o Nuge.iakle Cerlificsles ¢l Deposil: ra.ix pric ng bessd or hy securilivs’
relationship 10 henchmark queied prices;

The [nveziment Pool rep-esenis irves:ments in COLOTRUST anc C-SAFE. The fair
valuc ol .t pool is delerninee oy the vools shiare price. The D slricl hzs 1o regulaloty
aversigh: far -ke pool.

Interest Rafe R'ak. As a means of | mitirg izs exaons.re o irterest -aze «isk. the D strict
diversilies its inveslmenls by scearily Lype and instilulion, anc fmils holdirgs in ary one
type of investment with any pae issuer and type of issuer. Tha Disfrict coo’d nates its;
investmenl malurilics W closcly malch cash fow neuds and restricls the maximum
investment ten~ 1o |ess than five years (less in some cases) fron the purchase cae. As
aresull ol the lirilee lenglr ol malurilics e Rislricl has im led ils inlerest rale risk.

Credif Bisk. Diglr clinveslenl oolicy lmils inveslmients 1o hose aulhorized by S.ale
statutes. Tke Dizfrict’s genera| investmen: policy ig to apaly the pradertperson rule:
inveslments are made as a prodenl pergon wow d be expeclec la acl, wilh ciscrelicn and
inelligece, to seek reasarab|e income, preserve capital, and, n gerera|, avoid
gpeculalive inveslmenls,

Conicenlraiion sl Credil Risk. The Dislricl diversilies ils inveslimenls by scour ly .ype a1d
insticut ar. Financia| instifutions hoeing Disr of ‘uncs mus: provide the Disfrict a coav of
Ihe cerlificale from the Ba "king Au.karily .ral slales Lhal Lie inslilulion is an cligible
puhjic depositary.

At Decembe- 31, 2020, the District Fac the “o|pwing cazn and investrents with the
lollowing rmalurilics:

Maturities
Carrying Less than
Rating Amounts one year
Primary Gove mment;
Casti and cash equivelcrs:
Pe lycash NolRalce S 1.075 1.075
Check ng NolRaloe 548 431 548431
Savings & mancy narked Not Ratee G G
Investm ents:
Colutrust AAAN 7666045 7666045
CSzfe AAAT 53 557 53557
Compeonent Unit:
Cash and cash ocquivalcnts:
Check ng Nol Rales $ 2723083 223,083
$ 773,003
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Garfleld County Public Llbrary Districl
Notes to the Financial Statements
December 31, 2020
{Continued)

Iv. Detalled Notes on All Funds (continued)

B.

Recelvables

Receivables as of year-end for the Ristrict’s funds, inch ding applcable allowances for
urcollactible acceunls, ars as lollows:

“1h 614

5,751 433
592 64
$ 6,450 601

G s ieceivahle $
Propery kaxes ieceivist:le
Sales ixes mceeivit: e

Total receivable

Gove-nirertal funds report ca’erred iaflows in conneciion w i1 receivables fo- revenues
lhal arc ne. considered Lo be avaikble o iqu dale kabililics of Le currerl period. A
deferrec invow ar-oun: of $5,751,133 is for unavailable property taxes levied in 2020 but
nol available unlil 2027 ard $321,746 s for saks laxes ccliecled in Decembe” 2020 bul
not available unii| 202°.

Long Term Lease

The Distric: has a 99-year |lease with the City o” Rifle {the “Cizy") for use of the lanc .nder
lhe D slicl's library in ke Cily. 1h s kase is being amorliced using Le sraighl-ine
meihod over the |ife of 99 years. The ret val.ue of the lease al Dece~her 31, 2020 is
$854,998, which consisls of original v lue ol 5951,067 kss accumalalee amor.izalicn 9°
$96,060.

Capita] Assets

The Distric: had e fo|jow ng capita| assel charges during the past year:

Gavernmental activities:
Capile] assels no. bei~g depreciales:

Lang

Capltz]| assets, he ng cepreclazed:

Buildings
Fum lurc. ixures, &nd cquizrien.
Books i1~d media

Toka] capita] asscts being depreciated

Less accumula.cd deprecia. on or:
Buijdings
Fum 1ure, fixures. 2nd equiorien:
Books a-d media

Total aceumulated depreclatlon

Governmenta] Activities Capita] Assets, Net

Beginning Ending
Bajance Ihcreascs Dgcrcascs Bapnce
§ 2.377.3% - - 2,577 531
24,610,814 - - 21,61C 81/
2,173,096 - - 2,17¢,09¢
3.899.054 475,873 (267 ,B2€) <116 ,501
30.715.9€4 108,873 (26" 62€)  3C,036 211
(3.634.038) (630,287 - (L2RL AR9)
(2.067.677) (*1,539) - (2,082,008)
(2,889,203 (463,968) 261,62€ (3,121 ,565)
(8,591,051) {1,138,718) 2G1,62€ (2,462,143)

$24.505.244

11

(659,845)

23,548,399



Garfleld County Public Llbrary Districl
Notes to the Financial Statements
December 31, 2020
{Continued)

Iv. Detalled Notes on All Funds (continued)

E. Long-Term Dehbt

At Decembe- 31, 202C, the District Fac the “ollowing long-+te‘m eoligatiors outstanding:

1. Refunding Certlficates of Participation —Serles 2017
On April 78, 2077, the Distric: issuec $15,985,620 in Reyncing Certificates 0°
Perlicipalion. Tha Cerliiczles have an inlarasl rele al 2 580"%. The Carlilicales
are payaole annially on Seprember 1. The Cerificates mature Septembe- 1.
2027.
As a rasLlt of this refur ding 1he District -acogiized a debt refanding cafoerred
oLtflow of resources in fFe amount of $1,545.204 . This deferrec outflow of
resources w Il ke arrorlized over e lile ol Lhe bonds.
The nel presant value savings or (he relu1ding a” the 2C09 issue was $498,380.
offset by @ $2,320 net aresent value loss cnthe -efi.ncing of the 2010 issue, for
ar overall nel presunl valuy ssvings ¢l $490,050.
2. Schedule of Debt Service Requirements
Year Principal Interest Total
P07 1,388,777 71073 1,653,800
P057 1,424,558 715,544 1,653,800
2053 1,461,709 195,490 1,653,793
P0%4 1,993,071 160,785 1,653,793
?055 1,537,656 122,174 1,653,800
20926 _ 7077 5,195.4° 7 124,187 3,1°9,503
Total 70,508,701 1.1° 1,893 11,6° 5,597
3, Changes in Lang-lerm ObJigations
Beglnning Ending Due within
Balance Increases Decreases BaBnce onhe year
Cerfi cates of Pzrticipation:
Sc-es 2017 2 11,86C,50C ¥ (1,352,79¢) B1050G,701 3 1.382.727
Accrucd Como, Avscnces 75,61G - 438532 12¢.14¢ 41.383
S 11,03¢,71€ % - § (1,505,266) F10.53085C ¥ 1430.71C
I . T —
F. Retlrement Plans
1. Deflned Cantribution Money Purchase Plan

The Distric: provides a ret rement plan “or 2| gioje NDistricl emnployees in tae
Cualorado Rel remenl Associalior (CRA) (.te Pln) . The Pln is a defirsd
cortibution money purckase pfan. Tke benefiis a part cipart w || receive deperd
golely v1 Lhe amounl corl-ibuled Lo the pzrlicipail's accourl and he rs.ums
eamed on investments of these contributions . Fployees participate inthe 2gn
immed a.ely upon armolaoymenl_ The armoloydes and Lhe Dis.r ¢l each sanlribu.e
3% a7 grass wages.



Garfleld County Public Llbrary Districl
Notes to the Financial Statements
December 31, 2020
{Continued)

Il Detalled Notes on All Funds (continued)

F.

A,

Retlrement Plans (continued)
1. Deflned Contributlon Money Purchase Plan (continued)

The District’s Baarc of Tn,stees autherizes the centribution rates and benefit
torms. The Disrcte confributions for eacn ar-ployee plus sariings zre fu lly
vested afte- five years of continuous service. Distric: centributions and related
in.eresl folgiled by employges who kave employmant velore [lly vesling are
refurred to tae Plan to recuce fature retiremens requiremen:s. The District
corlribatad 542,364 (o Lthe Plan i1 2020 . During Lhe yezr Lhere were 52.138 of
foreitures.

2. Deferred Compensation Plan (457)

The Distric: has a ce’erred compersation plan (the Plan), acministe-ed by CRA,
ard crealed in accorcarica wilh llarnal Reverue Ccde Seclion 457. The Plan
permits the Nistricts employees 10 defer & jortion cf their szh‘y urt [fat-e
yesrs. The delerac comoeisalor is nol avai bibl 10 emolyges unlil lerninalion,
reli-er~ent, ceath, ar unforeseeable emergency . Participation in the Plan is
oplaral.

All amounts of campensalion defer-ad under the Plar, all proverly ard righ (s
pLrchased witk these amrounts, ard allircome attributable to those amounts,
properly, cr -ighls are (un.il pa d or made avaibble lo Lhe employsge or alher
beneficiary) held for the exclusive benefit of tne participarts or their beneficiar es.
The Dislric. has no awnersh p inleresl in lhe PRan. 10 is L1e Jislricl fzble lor any
[osses under the Plar

\' Other Information

Risk Management

The Distric: is exposed 1o varoLs ‘isks of joss from sorts; theft of, danage o, and
desl-uc.ion ol assels; busirass inler-uplion: ar-crs and omissions; eployes injuries and
ilnesses; vol.neer injuries; natura| d sasters, Camme-“sia | insurance coverage is
purchased [or dairns ar sing lrom suck mallers, Sellled clair-s 1ave nol exceadad Lnis
commercial cove-aqge in 2020.
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Garfield County Publjic Library District
Schedule of Revenues. Expanditures and Changes in Fund Bakbnces - Budget lo Actual
GeneralFund
For the Year Ended December 31, 2020

Original Variance
and Final Positive
Budget Actual (Negiative)
Revenuas:
Pronerty taxes 6,237.487 6,062,768 (174.719)
Sales taxes, ret o 595,135 in refunds 2,530,000 3,020,362 490,262
Specilic ownership laxes “62.003 211,743 243,143
Faraings on irvestmen:s 20,000 459450 (44.050)
| ines, [ees ard olher revenuc 39,100 78,029 (61.€71)
Donations - 15663 1.663
Gran: ircome 87.545 243,911 251,266
Total Revenuas 0,286,132 9.071,726 715,594
Expenditures:
Parsonnel sarv cas 3,915.6856 2,616,924 *.298,732
Library mater a|z 911,887 786,019 125,868
Administrative 287,379 286,924 435
IT supgor. 369.124 271,511 O7,613
Purcaasec services 237.296 124,301 112,595
Lullding costs anc Jtillles 1,574,830 080,339 585,291
Everts & pragrams 260.600 91,951 165,619
Advertisirg and marketirg 39.560 41,863 (2.203)
Dcecb. scrvicce:
2rincipa) 1,353,799 1,353,799 -
Irterest 306,001 206,001 -
Total Expenditures 0,286.132 6,871,682 2.384 450
Excess of Revenues Over Expendliures - 3,100,074 $.100,074
Fund Bajances/Net Position
Becinnirg of Year 5,066,776 5,650,048
Enc ol Year ~ 5086.776 ~  B,780,722

Ihe accomoaanying noles ase an inlegral varl of hese linancial slalemenls.,
E1



